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Remittance, export to go up slightly in Q2  

 Bangladesh's export and remittance receipts and import payments may increase slightly in the second quarter of the current fiscal year, according 

to a projection of the Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI).  

 On November 7, reserves slipped to around USD 34.5 bn after the central bank cleared USD 1.3 bn worth of import bills. The reserves may improve 

to USD 35.99 bn at the end of December, it projected. Overall exports declined 7.85 per cent year-on-year to USD 4.35 bn in October. But the 

chamber projected it might go up to USD 4.43 bn in December. Similarly, money sent home by Bangladeshi workers living abroad may increase to 

USD 1.59 bn in December. 

[Read More] 

 

 

Forex reserves rises marginally despite USD 527 mn sales by BB  

 Despite selling USD  527 mn to the banks in the last seven days, the foreign-exchange reserves increased slightly during the period thanks to a 

decline in import payments of late, according to official data. 

 Data showed the import payments were USD 2.0 bn as measured by settlements of letters of credit (LCs) in the first 16 days of this month 

(November), which was 44.27 per cent lower than that of USD 3.6 bn recorded during the same period a year ago. 

[Read More] 

 

 

LC opening halves in six months  

 The number of LCs opened in the country has halved in the last six months due to various conditions imposed on the import of products to preserve 

the country's dollar reserves. 

 In October last year, LCs involving USD 7.42 bn were opened – which was USD 2.7 bn or 36.38% higher than that in the same month this year. 

[Read More] 

 

NBR fears revenue shortfall on austerity measures  

 The revenue board has identified four policy measures that could prove barriers to achieving revenue collection targets unless effective actions are 

taken to offset the fallout, according to a policy paper prepared recently. 
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 The measures are: higher import margins due to scarcity of US dollar, imposition of regulatory duty to restrict import of less important products, 

discouraging import of luxury goods and reduction of taxes on essential goods such as petroleum products, sugar, rice etc. 

[Read More] 

 

 

BB forms BDT 50.0 bn refinance scheme for farmers to boost food production  

 The Bangladesh Bank has created a BDT 50.0 bn refinance scheme for farmers, aiming to ensure food security by boosting domestic production 

amid the worsening global food crisis. 

 Under this scheme, farmers will get loans for cultivating paddy, fish and vegetables at an interest rate of 4% only, which they can repay in 18 months 

including three months of grace period, according to a central bank notice issued Thursday. 

[Read More] 
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PM asks officials for implementing Kuwait’s proposal to build petroleum refinery  

 Prime minister Sheikh Hasina on Thursday asked the authorities concerned to implement the Kuwait’s proposal to set up petroleum refinery in 

Bangladesh. 

 Kuwait prime minister Sheikh Sabah Khaled Al-Hamad Al-Sabah expressed interest to build a petroleum refinery in Bangladesh during a bilateral 

meeting with Prime Minister Sheikh Hasina on the sideline of the United Nations General Assembly session last year. 

[Read More] 

 

 

LNG import to go up 25pc in Dec  

 Bangladesh will increase liquefied natural gas (LNG) import by around 25 per cent in December compared to its November and October imports 

respectively to feed growing demand for natural gas in industries, despite financial tightening. 

 Bangladesh's overall natural gas output stands at around 2,582mmcfd, as of November 18, 2022, including 380 mmcfd of re-gasified LNG, against 

the demand for around 4,000mmcfd. Overall electricity generation fell to around 9,141MW during day peak hours as on November 17, 2022 from 

above 13,500 MWs during peak summer. 

[Read More] 
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Oil price slides 2pc  

 Oil dropped by about 2 per cent on Friday, logging a second weekly decline, due to concern about weakened demand in China and further increases 

to US interest rates. 

https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=939996fdfd&e=341d133aba
https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=efbbbe360a&e=341d133aba
https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=a368492fe7&e=341d133aba
https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=329f196a95&e=341d133aba


 

 Brent crude settled at USD 87.62 a barrel, falling USD 2.16, or 2.4 per cent. US West Texas Intermediate (WTI) crude settled at USD 80.08 a barrel, 

losing USD 1.56, or 1.9 per cent. 

[Read More] 
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